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Lingaya's Lalita Devi Institute of Management & Sciences
A unit of Gadde Charitable Education Trust
Statement of Financial Position as at 31st March, 2023

Note As at 31st
Particulars No. March, 2023
Sources of Fund

(1) Corpus and Other Fund
(a) Reserves and Surplus 3 9,111,289

(2) Liabilities

(a) Branch Balance 6,328,136
(b) Long-Term Borrowings 4 61,200
(c) Current Liabilities & Provisions 5 20,318,342
Total 35,818,967

Application of Fund

(1) Non-Current Assets
(a) Property, Plant and Equipment 6 32,309,006
(b) Non-Current Investment 7 240,693

(2) Current Assets

(a) Short-Term Loans and Advances 8 144,300
(b) Cash & Cash Equivalents 9 67,124
(c) Other-Current Assets 10 3,057,843
Total 35,818,967

The notes on pages 5 to 9 are integral part of the financial statements
As per our report of even date

For VV M A & Co. For or on Behalf of
Chartered Accountants Lingaya's Lalita Devi Institute of Management & Science
ICAI Firm Registration

VISHAL VARSHN
Partner

MRN: 549893

UDIN: 23549893BGXRWY4196 (CONSOLIDATED)

Picheswar Gadde Sunita Gadde
(Chairman) (Chairman)

Place: New Delhi
Date : 30/09/2023
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Lingaya's Lalita Devi Institute of Management & Sciences

A unit of Gadde Charitable Education Trust
Income Statement for the year ended 31st March, 2023

For the year

Particulars Ii::e ended 31st

*  March, 2023
Income:
Fees from Institution 11 43,458,800
Other Income 12 7,789,126
Total Income 51,247,926
Expenditure:
Employee Benefit Expense 13 34,435,015
Academic Expenses 14 8,133,380
Finance Costs 15 936,559
Depreciation and Amortization Expense 16 3,402,414
Other Expenses 17 12,571,267
Total Expenses 59,478,634
Surplus/(Deficit) for the year (8,230,708)

The notes on pages 5 to 9 are infegral part of the financial statements

As per our report of even date

For VVMA & Co.
Chartered Accountants
ICAI Firm Registration Ng

CA VISHAL VARS
Partner
MRN: 549893

UDIN: 23549893BGXRWY4196 (CONSOLIDATED)

Place: New Delhi
Date : 30/09/2023

For or on Behalf of

Lingaya's Lalita Devi Institute of Management & Sciences

Picheswar Gadde
(Chairman)

Lingaya's Lalita Devi Institute of Management Sciences 2023 Financial Statement

Sunita Gadde
(Chairman)
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Notes Forming Integral Part of the Balance Sheet of Lingaya's Lalita Devi Institute of Management &
Sciences as at 31st March, 2023

Note : 3 Reserve & Surplus
Particulars 2022-23

Surplus/(Deficit) in Income & Exp(_a_nrditure Account

Balance brought forward from previous year 17,341,995
Add: Surplus for the period (8,230,708)
Total 9,111,289

Note : 4 Long Term Borrowings
Particulars 2022-23

Unsecured Loan
Loan from related party 5
Others 61,200

Total 61,200

Note : 5 Current Liabilities & Provisions

Particulars . ' 2022-23
Deposits 8.163,083
Duties and Taxes : 557,888
Expense payable 2,961,851
Salary payable 4,365,251
Sundry creditors 4,270,269
Total : 20,318,342
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Note : 7 Non-Current Investment

Particulars 2022-23
Fixed Deposits 240,693
Total 240,693

Note : 8 Short-Term Loans & Advances

Particulars : 2022-23
Security Deposit 45,000
Loans & Advances 99,300
Total 144,300

Note : 9 Cash & Cash Equivalents

Particulars 2022-23
Cash-in-Hand 75
Balance with Bank 67,049
Total 67,124

Note : 10 Other Current Assets

Particulars 2022-23
Fee Receivable 3,052,152
TDS/TCS receivables 5,691
Total ' 3,057,843
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Notes Forming Integral Part of the Income & Expenditure statement of Lingaya's Lalita Devi Institute of

Management & Sciences as at 31st March, 2023

Note : 11 Fee from Institution

Particulars 2022-23
Donation & Fees from Institution 43,458,800
Total 43,458,800
Note : 12 Other Income
Particulars 2022-23
Interest Income 14,725
Other Receipts 679,023
Transportation Fee 7,095,378
Total 7,789,126
Note : 13 Employee Benefit Expenses
Particulars 2022-23
Salary and Wages 33,973,800
Staff Welfare Expenses 461,215
Total 34,435,015
Note : 14 Academic Expenses
Particulars 2022-23
Admission Ancillary Expenses 574,110
Examination Expenses 119,864
Library Expenses 521,228
Scholarship to Students 543,095
Seminars & Conferences 334,750
Student Welfare Expenses 3,052,663
University Affiliation Fee 2,987,670
Total 8,133,380
Note : 15 Finance Costs
Particulars 2022-23
Bank Charges 385
Interest on Unsecured Loan 936,174
936,559
Lingaya's Lalita Devi Institute of Management Sciences 2023 Financial Statement 8 0of9



Note : 16 Depreciation & Amortization Expenses

Particulars 2022-23
Depreciation during the year 3,402,414
Total 3,402,414

Note : 17 Other Expenses

Particulars 2022-23
Advertisement Expenses 859,680
Donation 12,000
Events, Function & Festival Expenses 7,549
Legal & Professional Charges 1,229,000
Rates, Duties & Taxes 4,672
Security Expenses 2,165,305
Software & Technology Expenses 2,663,720
Travelling & Conveyance Charges 28,000
Transportation Expenses 5,601,340
Total W . 12,571,267
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Corporate Office : Q 8285813142

VVMA & CO K-318, 3rd Floor, T +91 6395 622 281
L ]

Lado Sarai, $¥ support@vvma.in
(Chartered Accountants) e O § it
ICAI Firm Reg. No. : D33638N
To,
The Members of,

Lingayas Lalita Devi Institute Of Management And Science (A unit of Gadde Educational
Charitable Trust)

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of Lingayas Lalita Devi Institute Of Management And
Science(A unit of Gadde Educational Charitable Trust), which comprises Balance Sheet as at 31st March 2022,
the Income & Expenditure Account and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us and utilization
certificates submitied by sub recipients, the aforesaid Financial Statements give a true and fair view in conformity

Basis of Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing specified under
section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Trust in

Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Financial Statements,

Management’s Responsibility for the Financial Statements

The management is responsible for preparation of these Financial Statement that give a true and fair view of the
state of affairs, results of operations and cash flows of the Trust in accordance with the accounting principles
generally accepted in India, including the Accounting Standards issued by the ICAIL This responsibility includes
maintenance of adequate accounting records for safeguarding the application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent and the design, implementation and maintenance
of adequate internal control. That were operation effectively for ensuring the accuracy and completeness of
accounting records, relevant to the preparation and presentation of the Financial Statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error,

LS

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives-ara to obtain reasonable assurance about whether the Financial Statements ah whole are free from

matadaf»-'iﬁiségé@?lent, whether due to fraud or error, and to issue an auditor’s report that incfudes-otr opinion,

..Rgasonable_ﬁgﬁﬁ?ance is a high level of assurance, biiE notag e that an audit conducted in-accordance Ath © o fice
5, Misstatements can arise ffom fraud or error an fiE&mi Market,

SAs wnll%hﬁg,ys detect a material misstatement when it
considered material if, individually or in the aggregate, could reasonably be expected to INEurBuleji thstra Kendra,
Statements. Iglas Aligarh-202124

economic decisions of users taken on the basis of these Financial M. : 0015336697
Web. : www.vvma.in
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

1) Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

ii) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the
Trust’s internal control systems.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

iv) Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Trust’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However. future events or conditions
may cause the Trust to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individual ly or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work: and (ii) to evaluate the effect of any identified misstatements in the
Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Fo?_m A & Co.

A VISHAL VARSHNEY
Partner
MRN: 549893

Place: New Delhi
Date : 30/09/2022
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LINGAYAS LALITA DEVI INSTITUTE OF MANAGEMENT AND SCIENCE
(A unit of Gadde Educational Charitable Trust)
Statement of Financial Position as at 31st March, 2022

Sources of Fund

(1) Corpus and Other Fund

(a) Trust Fund 3 26,004,143 26,899,570
(b) Excess of Income over Expenditure 4 (6.031,779) (5.908.488)
(2) Liabilities

(a) Long-Term Borrowings 5 - 4,597,964
(b) Current Liabilities & Provisions 6 17,797,396 13,798,687

e

Application of Fund
(1) Non-Current Assets

(a) Property, Plant and Equipment 9 32,194,308 33,618,091

(2) Current Assets

(a) Cash and Cash Equivalents g 796,932 555,081
(b) Other-Current Assets 8 4,778,520 5,214,562
The notes on pages 7 to 13 are integral part of the financial statements
As per onr report of even date
ForVVM A & Co. For or on Behalf of
LINGAYAS LALITA DEVI INSTI TUTE
OF MANA LNIENT AND S("I ’\ﬂ_
Lanqayas aliza Dei Institute'dRoayas L nstitute of
gement & § iences G 9‘ yieﬂm
fA VISHAL VARSHNEY ” . ’ §lgnatory
Partner: . (’C hazrman) (Secre ary)

MRN: 549893

Place: New Delhi
Date : 30/09/2022
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LINGAYAS LALITA DEVI INSTITUTE OF MANAGEMENT AND SCIENCE
(A unit of Gadde Educational Charitable Trust)
Income & Expenditure Account for the year ended 31st Marceh, 2022

Income:
Revenue From Operations 10 54,762,401 56,616,695
Other Income 11 4,640,869 5,367,202

Total Income 5940327 1,983,897
et e

Expenditure:

Academic Expenses 12 2,167,348 3,724,071
Employee Benefit Expense 13 41,537,640 42,454,532
Finance Costs 14 1,072,670 2,486,802
Depreciation and Amortization Expense 15 2,875,754 2,883,170
Other Expenses 16 11,873,149 10,585,693

Total Expenses

The notes on pages 7 to 13 are integral part of the financial statements
As per our report of even date

For VVM A & Co. For or on Behalf of

Chartered Aecountants LINGAYAS LALITA DEVI INSTITUTE

ICAI Fi gistration No.: 033638N OF MANAGEMENE ng¥PaAQING Bej instituta of
Lingayas Lylita Dei instifite ot Management & Scighces

e Authonselt Signatory

CA VISHAL VARSHNEY JekesmagrGRigde  Sunita Gadde
Parmef | ‘ . (Chairman) (Secretary)
MRN: 549893

Place: New Delhi
Date : 30/09/2022
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LINGAYAS LALITA DEVI INSTITUTE OF MANAGEMENT AND SCIENCE
(A unit of Gadde Educational Charitable Trust)

Notes forming part of the financial statement for the year ended March 31, 2022

1 Organization Background

[t is established in 2005, Lingaya’s Lalita Devi Institute of Management & Sciences (LLDIMS) is a NAAC Re-
Accredited Grade “A” institute recognized under 2(f) of UGC. It is affiliated to Guru Gobind Singh

Indraprastha University under Govt. of NCT of Delhi.

All amounts are in INR, unless otherwise stated

2 Significant Accounting Policies

(a) Basis of Preparation of Financial Statements;

The financial statements have been prepared on a going concern basis under the historical cost convention,
on an accrual basis, in accordance with applicable accounting standards issued by the Institute of Chartered
Accountant of India (ICAI) to the extent applicable, The accounting policies have been consistently applied

by the organization.

(b) Use of Estimates:

The preparation of financial statements in conformity with Indian generally accepted accounting principles
requires the management to make estimates and assumptions considered in the reported amounts of assets
and liabilities (including contingent liabilities) and the reported income and expenses during the year. The
management believes that the estimates used in preparation of the financial statements are prudent and
reasonable. Future results could differ due to these estimates and the differences between the actual results

and the estimates are recognized in the years in which the results are known / materialize.

(¢) Cash and Cash Equivalent:

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid investments
that are readily convertible into known amounts of cash and which are subject to insignificant risk of

changes in value.

(d) Property, Plant and Equipment;

Property, plant and equipment are stated at cost less accumulated depreciation/amortization and
accumulated impairment losses, if any. Cost comprises of purchase price and other directly attributable
costs of bringing the asset to its working condition for its intended use and includes interest on moneys

(¢) Depreciation:

Depreciation is charged on the written down (WDV) value method at the rates preseri

Tax Act, 1961.

recognized and determines how to account for it.
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() Impairment of Assets:

Management periodically assesses using external and internal sources whether there is an indication that an
asset may be impaired. Impairment occurs where the carrying value exceeds the present value of future
cash flows expected to arise from the continuing use of the asset and its eventual disposal. The impairment
loss to be expensed is determined as the excess of the carrying amount over the higher of the asset's net
sales price or present value as determined above. An impairment loss is recognized in income and
expenditure account. If at the balance sheet date, there has been a change in the estimates used to determine
the recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying amount
does not exceed the carrying amount that would have been determined net of depreciation or amortization,
if no impairment loss has been recognized.

(h) Expenditure;

Expenses are recognized in the income statement as and when the provision of services is received.

(i) Provisions & Contingencies:

A provision is recognized when there is a present obligation as a result of past events and it is probable that
an outflow of resources will be required to settle the obligation in respect of which reliable estimate can be
made. Provisions (excluding retirement benefits) are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the Balance sheet date. These are
reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. Contingent
Liabilities are disclosed in the notes. Contingent assets are not recognized or disclosed in the Financial
Statements.

(j) Remuneration of Auditor:
asuneration of Auditor:
The Committee discussed the provisions relating to the payment of remuneration to the Auditors and felt

that this should be subject to decision by shareholders and that the provisions in the existing law provided a
suitable framework for the purpose. However, the Committee felt that the basic remuneration to be termed
as *Audit Fee’ should be distinguished from reimbursement of expenses. Reimbursement of expenses to
Auditors should not form part of remuneration but should be disclosed separately in the Financial
Statements along with the Auditor’s fees.

40
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Notes Forming Integral Part of the Balance Sheet of Lingayas Lalita Devi Institute Of
Management And Science (A unit of Gadde Educational Charitable Trust)) as at 31st March, 2022

Note : 3 Trust Fund

Trust Fund
Add: Addition During the year
Less: Used During the year

26,899,570 19,924,683

5,685,305 6,974,887
6,580,732 -

26,004,143 26,809570°

L 20 2020-21

Surplus/(Deficit) in Income & Expenditure Account

Balance brought forward from previous year

(5,908,488) (5,758,117)
Add: Surplus for the period

(123.291) (150,371)

_(6031,779)

Unsecured Loans:
From Banks & Financial Institutions
From Others

- 4,597,964

4,597,964

Note : 6 Current Liabilities & Provisions
Particulars

2020-21

Caution Money

- 9,234,500
Other Expense Payable 892,545 817,726
Salary Payable 5,692,245 1,846,069
Sundry Creditors 1,110,517 780,532
Security Deposits 9,977,518 282,680
Fee Received Advance - 747,800
Duties & Taxes 124,571 89,380

LINGAYAS LALITA DEVI INSTITUTE OF MANAGEMENT AND SCIENCE 2022 ANNUAL REPORT
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Note : 7 ggsh & Cash Equivalent
Particulars

202021

Cash-in-Hand
Cash Balance (As Certified by the Management) 40 262,567

Bank balance
Balances with Bank (verified with the bank statement) 796,892 292514

_ 555,081

Fixed Deposits 1,240,693 134,100
Accrued Interest - 17,685
Security Deposits 45,000 45,000
Advances to Staff - 106,820
Advances to Vendors 308,000 2,642,908
Fee Receivable 3,184,827 2,268,049
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Notes Forming Integral Part of the Income & Expenditure statement of Lingayas Lalita Devi
Institute Of Management And Science (A unit of Gadde Educational Charitable Trust) as at 31st
March, 2022

Note : 10 Revenue From Operation
Particulars i

. amn T Sy

Fees from Students 54,762,401 56,616,695
Total 54762401 56,616,695

_N_o_t-e 211 _Ot_h

Particul 20212 202021
Transportation Charges 4,334,300 3,301,900
Other Income ' 306,569 65,302

Tﬁtﬂl e

4,640,869 5367202

Note : 12 Acad

Particula 2020-21
Admission Ancialry Expenes 44,737 31,400
University Affiliation Fee 852,510 1,400,000
Library Expense 451,610 364,846
Seminars & Conferences 370,238 402,431
Examination Expense 253,580 202,460
Scholarship to Students 120,500 190,000
Student Welfare Expenses 74,173 1,132,934

Note : 13 Employee Benefit Expenses

Manpower Cost 41,467,160 41,468,844
Staff Welfare Expenses 70,480 985,688

020-21

Bank Charges/Loan Processing Fee 8314 14,478
Interest on Unsecured Loan 1,0‘%4,256 U1 2,472,324
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Note : 15 Depreciation and Amortization Expense

Particulars. 202122 203021

Depreciation on Fixed Assets : 2,875,754 2,883,170

Toale 2875754 2883170

Note : 16 Other Expenses

Particulars ‘ =~ W12 Zooar
Advertisement Expenses 572,865 439,433
Audit Fee 140,000 540,000
Donation Paid 21,500 15,536
Events, Function & Festival Expenses 105,100 -
Duties & Taxes 153,410 172,591
Insurance Expenses 37,153 36,057
Interest on Statutory Dues 24,391 -
Legal & Professional Charges 695,950 457,570
Office Maintenance Expenses 360,190 1,160,062
Medical Expenses 5,215 -
Postage & Courier 15,506 10,421
Power & Fuel Expenses 1,309,755 1,600,744
Printing & Stationery Expenses 320,244 363,289
Publication & Research (Faculty) - 152,500
Repairs & Maintenance 4,394,542 2,957,349
Security Expenses 1,412,814 -
Software Expenses 232,891 1,294,383
Telephone & Internet Charges 194,484 270,680
Travelling & Conveyance Charges 1,735,536 1,115,078
Vehicle Running & Maintenance Expenses 141,603 -

1,873,149

Note : 17 Related Party Disclosures:
Details of related parties including summary of transactions entered by the institution during the year ended 31st
March, 2022 are summarized as below:

Related Party Relationship
Dr. Picheswar Gadde Chairman
Sunita Gadde Secretary

Transactions with related parties during the year- Nil

Note: 18 Events After the Reporting Date:

There were no material events subsequent to 31st March, 2022 that have not been /re,ﬂee;ed in the financial
statements.
Note : 19 Authorization of Financial Statements: i \ et

These financial statements were authorized for issue in accordance with the rést;]utidh* df'-\ﬁ}ié.;?boéfg’;?::managemenl
of Lingayas Lalita Devi Institute Of Management And Science (A unit of Gadde Ed_tfca_ti_dnél-:-(fljiz,ritable Trust) on
30th September, 2022. ' (S Ll APV Lonht

s
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Corporate Office : & 8285813142
VVMA & Co K-318, 3rd Floor, 7 +91 6395 622 281

Lado Sarai, DA support@w.m'a.in
(ICEPLTgereﬂd A;COH;;E;B?:) New Delhi - 110030 @ www.vvma.in
irm Reg. No. :

To,
The Members of,

Lingayas Lalita Devi Institute Of Management And Science(A unit of Gadde Educational Charitable
Trust)

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of Lingayas Lalita Devi Institute Of Management And
Science(A unit of Gadde Educational Charitable Trust), which comprises Balance Sheet as at 31st March 2021,

the Income & Expenditure Account and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us and utilization
certificates submitted by sub recipients, the aforesaid Financial Statements give a true and fair view in conformity
with the accounting principles generally accepted in India. Including the Accounting Standards issued by the Institute
of Chartered Accountants of India (‘ICAT’) of the financial position of the Trust as at 31 march 2021, its financial
performance and its cash flows for the year ended on that date,

Basis of Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing specified under
section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Trust in

Management’s Responsibility for the Financial Statements

The management is responsible for preparation of these Financial Statement that give a true and fair view of the state
of affairs, results of operations and cash flows of the Trust in accordance with the accounting principles generally
accepted in India, including the Accounting Standards issued by the ICAL This responsibility includes maintenance
of adequate accounting records for safeguarding the application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent and the design, implementation and maintenance of
adequate internal control. That were operation effectively for ensuring the accuracy and completeness of accounting
records, relevant to the preparation and presentation of the Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and to jssue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted i

n accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or err, and are
sidered material if, individually or in the aggregate, they could reasonably be expected to influence the"éEébomic
Pty R

s of users taken on the basis of these Financial Statements, / \

Branch Office :

b Laxmi Market,
Near Balaji \gfeg¥.endra,
Iglas Aligarh-202124

M. : 9015336697

Web. : www.yvma.in




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

whether due to fraud or
n audit evidence that is
material misstatement
e collusion, forgery,

i) Identify and assess the risks of material misstatement of the Financial Statements,
error, design and perform audit procedures responsive to those risks, and obtai
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
resulting from fraud is higher than for one resulting from error, as fraud may involv
intentional omissions, misrepresentations, or the override of internal control.

gn audit procedures that are

i) Obtain an understanding of internal control relevant to the audit in order to desi :
on the effectiveness of the

appropriate in the circumstances but not for the purpose of expressing an opinion
Trust’s internal control systems.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

iv) Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may CE.I.SE
significant doubt on the Trust’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Trust to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures,
and whether the Financial Statements represent the underlying transactions and events in a manner that
achieves fair presentation,

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

For VYV M A & Co.
}Z’ﬁqﬂered Accountants
/ ICA&EI Fi eg No: 033638N

UDIN: 22549893ACCDVL8838 NP ey

Place: New Delhi
Date: 11/12/2021
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LINGAYAS LALITA DEVI INSTITUTE OF MANAGEMENT AND SCIENCE
(A unit of Gadde Educational Charitable Trust)
Statement of Financial Position as at 31st March, 2021

Sourc&s of Fund

1) Corpus and Other Fund

(a) Trust Fund 3 26,899,570

(b) Excess of Income over Expenditure 4 (5,908,487)
(2) Liabilities

(a) Long-Term Borrowings 5 4,597,964
(b) Current Liabilities & Provisions 6 13,798,687

39,387,734

Application of Fund

(1) Non-Current Assets

(a) Property, Plant and Equipment 9 33,618,091
(2) Current Assets

(a) Cash and Cash Equivalents 7 555,081
(b) Other-Current Assets 8 5,214,562

L. 39,387,734

The notes on pages 7 to 13 are integral part of the financial statements
As per our report of even date

For VVM A & Co. For or on Behalf of
Chartered Accountanis LINGAYAS LALITA DEVI INSTITUTE

ICAI Firm Registration No.: 033638N

OF MANAGQ l\;ﬂENT AND SCIENCE

; For Lingayas Laolga Dovi inst
For Ling ?.-h.:%»ac-_ sk aint iy
f PSClences
icjeswar Gadde  Sunita ﬁ%ﬁlﬂﬁris@ﬂ Signatory
Chairman) Plerenty

+ 549893 Authorised Signaory

1 22549893ACCDVL8838

Place: New Delhi
Date:17/12/2021
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LINGAYAS LALITA DEVI INSTITUTE OF MANAGEMENT AND SCIENCE
(A unit of Gadde Educational Charitable Trust)
Income & Expenditure Account for the year ended 31st March, 2021

Income:
Revenue From Operations 10 56,616,695
Other Income 11 5,367,202

Total Income

Expenditure:

Academic Expenses 12 3,724,071
Employee Benefit Expense 13 42,454,532
Finance Costs 14 2,486,802
Depreciation and Amortization Expense 15 2,883,170
Other Expenses 16 10,585,693

Total Expenses

Surplus/(Deficit) for the ye

The notes on Ppages 710 13 are integral part of the financial statements
As per our report of even daie

ForVVM A & Co, For or on Behalf of

Chartered Accouniants LINGAYA'S LALITA DEVI INSTITUTE

IGAT\Firm Registration No.: 033638N OF MA EEMENTKND SCIENCE
ingayas L.gl

Sunita Gaddenrised Signator
(Secretary)

ISHAL VARSHNEY
Phriner

RN: 549893
UDIN: 22549893ACCDVL8838

(Chairman)
Authorised Signatory

Place: New Delhi
Date: 37/12/2021
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LINGAYAS LALITA DEVI INSTITUTE OF MANAGEMENT AND SCIENCE
(A unit of Gadde Educational Charitable Trust)

Notes forming part of the financial statement for the year ended March 31, 2021

1 Organization Background
It is established in 2005, Lingaya’s Lalita Devj Institute of Management & Sciences (LLDIMS) is a NAAC
Re-Accredited Grade “A” institute recognized under 2(f) of UGC. 1t is affiliated to Guru Gobind Singh
Indraprastha University under Govt. of NCT of Delhi,

All amounts are in INR, unless otherwise stated
2 Significant Accon nting Policies

(a) Basis of Preparation of Financial Statements:
The financial statements have been prepared on a going concern basis under the historical cost
convention, on an accrual basis, in accordance with applicable accounting standards issued by the
Institute of Chartered Accountant of India (ICAI) to the extent applicable. The accounting policies have
been consistently applied by the organization.

(b) Use of Estimates:
The preparation of financial statements in conformity with Indian generally accepted accounting

principles requires the management to make estimates and assumptions considered in the reported
amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses
during the year, The management believes that the estimates used in preparation of the financial

(c¢) Coronavirus (COVID-19) Impact:

The outbreak of Corona Virus (COVID-19) declared as pandemic globally and in India causing
significant disturbance and slowdown of economic activity. The impact of COVID-19 is constantly
evolving and, where applicable, is incorporated into the determination of the Company's results of
operations and the measurement of its assets and liabilities as on the reporting date,

(d) Cash and Cash Equivalent:
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid investments

changes in value,

(¢) Property, Plant and Equipment:
Property, plant and equipment are stated at cost less accumulated depreciation/amortization and
accumulated impairment losses, if any. Cost comprises of purchase price and other directly attributable
costs of bringing the asset to its working condition for its intended use and includes interest on moneys
borrowed for construction/acquisition of fixed assets up to the period the assets are ready for use. Assets
which are not ready for their intended use and other capital work-in-progress are carried at cost,
comprising direct cost, related incidental expenses. ;

Depreciation is charged on the written down (WDV) value method at the rates prescriwthe Income
/_/

/\
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(2) Impairment of Assets:

Management periodically assesses using external and internal sources whether there is an indication that
an asset may be impaired. Impairment occurs where the carrying value exceeds the prese.:nt value of
future cash flows expected to arise from the continuing use of the asset and its eventual disposal. The
impairment loss to be expensed is determined as the excess of the carrying amount over the high e e
asset's net sales price or present value as determined above. An impairment loss is recognized in income
and expenditure account. If at the balance sheet date, there has been a change in the estimates used to
determine the recoverable amount. An impairment loss is reversed only to the extent that the asset’s
carrying amount does not exceed the carrying amount that would have been determined net of
depreciation or amortization, if no impairment loss has been recognized.

(h) Revenue recognition;
colleges and universities are recognized as per

Revenue from education in various educational institutes,
generally accepted accounting principle (GAAP) that identifies the specific conditions in which revenue
is recognized and determines how to account for it.

(i) Expenditure:

Expenses are recognized in the income statement as and when the provision of services is received.

(i) Provisions & Contingencies:

A provision is recognized when there is a present obligation as a result of past events and it is probable
that an outflow of resources will be required to settle the obligation in respect of which reliable estimate
can be made. Provisions (excluding retirement benefits) are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the Balance sheet date. These
are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. Contingent
Liabilities are disclosed in the notes. Contingent assets are not recognized or disclosed in the Financial

Statements.

(k) Remuneration of Auditor:
The Committee discussed the provisions relating to the payment of remuneration to the Auditors and felt
that this should be subject to decision by shareholders and that the provisions in the existing law
provided a suitable framework for the purpose. However, the Committee felt that the basic remuneration
to be termed as ‘Audit Fee’ should be distinguished from reimbursement of expenses. Reimbursement of

-~

expenses to Auditors should et Forth part of remuneration but should be disclosed separately in the
Financial Statement§ dlong '%@M‘:ﬁdimr’s fees.
AT W : =

=1

New Deli
FRN : 033635N

Authorised Signatory
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Notes Forming Integral Part of the Balance Sheet of Lingayas Lalita Devi Institute of
Management And Science(A unit of Gadde Fducational Charitable Trust)) as at 3ist March,
2021

Note : 3 Trusl Fund
Particulars =~

Trust Fund 19,924 683
Add: Addition During the vear A.974 387
Less: Used During the vear

R e e T S
Note : 4 Excess of Income Over Expenditure e
Particulas. = BT
Surpl it) in 1 e& Ex ure Accoun

(5.758.116)

Balance brought forward from previous vear
150371

Add: Surplus for the period

Total
Note : § Long-Term Borrowings _
Potichls: 0 T 2020-21
Unsecured Loans:
From Banks & Financial Institutions -
From Others 4,597 964
Note : 6 Current Liabilities & Provisions _
Pmleals s . 2020-21
Caution Money 9,234,300
Other Expense Payable 817,726
Salary Payable 1,846,069
Sundry Creditors 780,332
Security Deposits 282 680
Fee Received Advance 747,800
89,380

Duties & Taxes

/ ror Lingy
ATiihorised Slgi!;&%.‘
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Note : 7 Cash & Cash Equivalent
Particulars

Cash-in-Hand

Cash Balance (As Certified by the Management) 262,567
Bank Balance
292,514

Balances with Bank (Verified with the Bank Statement)
. i 555,081

Note : 8 Other Current Assets

Particulars. 020-21
Fixed Deposits 134,100
Accrued Interest 17,685
Security Deposits 45,000
Advances to Staff 106,820
Advances to Vendors 2,642,908
Fee Receivable 2,268,049

" New Dehi

FRN : D33638N
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Notes Forming Integral Part of the Income & Expenditure statement of Lingayas Lalita Devi
Institute Of Management And Science(A unit of Gadde Educational Charitable Trust) as at 31st
March, 2021

Note : 10 Revenue From Operatmn

Fees from students 56,616,695

Total

56,616,695

Note : 11 Other lncome
Particulars =

Transportation Charges 5,301,900
Other Income 65,302

Totalr. .

L R367200

Note : 12 Academic Expenses

Particulars

Admission Ancialry Expenes 31,400
University Affiliation Fee 1,400,000
Library Expense 364,846
Seminars & Conferences 402,431
Examination Expense i 202,460
Scholarship to Students 190,000
Student Welfare Expenses 1,132,934

Total

Note: 13 Employee Benefit Expenses

Particulars

Manpower Cost 34,670,144
Honororium Expenses 6,798,700
Staff Welfare Expenses 141,488
Reimbursement to Staff 844,200

Total:

42,454,532

Note : 14 Finance Cost

Bank Charges/Loan Processing Fee 14,478
Interest on Unsecured Loan 2,472,324

i TTaAFahs

20, & Sciences _—

: rof Lingayas
{3t Dy wr}@; d°0r LIngaye
snt & vCie ces j
Authorised Sigraiyry

] b ri Siiplnts N -
TiTUtE OP RRATAGERENT Ko SCIENCE 2021 ANNUAL REPORT:. “120f13

f




Note : 15 Deprecmlmu and Amortlzatlon Expense e
Particulars T S - 2020-21
Depreciation on Fixed Assets 2,883,170
Total 2,883,170
Note : 16 Other Expenses L JENTE
Particulars S - 2020-21
Advertisement Exp. 439,433
Audit Fee 540,000
Donation Paid 15,536
Duties & Taxes 172,591
Insurance Exp. 36,057
Legal & Professional Charges 457,570
News Paper & Periodicals 10,076
Office Maintenance Expenses 1,160,062
Postage & Courier 10,421
Power & Fuel Expenses 1,600,744
Printing & Stationery Expenses 353,213
Publication & Research (Faculty) 152,500
Repairs & Maintenance 2,957,349
Software Expenses 1,294,383
Telephone & Internet Charges 270,680
Travelling & Conveyance Charges 1,115,078
Total 10,585,693

Note : 17 Related Party Disclosures:
Details of related parties including summary of transactions entered by the institution during the year ended 31st
March 2021 are summarized as below:

Related Party Relationship
Dr. Picheswar Gadde Chairman
Sunita Gadde Secretary

Transactions with related parties during the year- Nil

Note: 18 Events After the Reporting Date:
There were no material events subsequent to 31st march, 2021 that have not been reflected in the financial

statements.

Note : 19 Authorization of Financial Statements:
These financial statements were authorized for issue in accordance with the resolution of the board of
management of Lingayas Lalita Devi Institute Of Management And Science(A unit of Gadde Educational

Charitable Trust) on 30th November, 2021.

ingRygs Laita Davi Institute

ement « JClen?jj::

Authorised Signa\ww 3
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Lingayas Lalita Devi Institute of Mgt. & Sc.
(Run by Gadde Charitable Educational Trust))
Vill. Mandi, Mandi Road, New Delhi-110047

Balance Sheet as at 31st March 2020

As at 31.03.2020
Particulars Note Amount (Rs)
Source of Funds
1. Trust Fund I 1.99.24,683.00
2. Reserve & Funds 2 (57.58.116.16)
3. Long Term Borrowings : 3 4.85.877.16
4. Current Liabilitics and Provisions 4 2,73.26,542.00
Total 4,19,78,986.00
Application of Funds
1. Non Current Assets , ,
(i) Fixed Assets 5 3.,58.39,168.00] -
2. Current Assets :
(1) Current Assets 6 54.79.434.00
(11) Cash & Cash Equivalent _ 7 6.60,384.00

4,19,78,986.00

"As per Our Audit Report of Even Date Attached”
For N G R & Associates For Gadde Charitable Educational Trust

Chartered Accounfanis>.
L2 o WE

Nishant Singla "\ R 0HAL THUSH

/] For GADDE CHARTI.P 0T i

(Partner) L _
(M.no. 536056). :ﬂﬂ«" ‘ _ %E'I\R‘f
Date:

Place: New Delhi
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Lingayas Lalita Devi Institute of Mgt: & Se.
(Run by Gadde Charitable Educational Trust))
Vill. Mandi, Mandi Road, New Delhi-110047

Income & Expenditure Account for the year ending at 31st March 2020

Particulars Note Amount (Rs.)
(A) {ncome
Fee From Student g . 6.30,23,186.12
Other Income 9 13.210.00
Total (A) 6,30,36,396.12
(B Expeniditires
Salary & Stafl Welfare Exp. 10 2,07,04,049.00
Student Welfire Exp. 11 16,47,494.00
Academic Expenses I2 1,53,89,415.13
Adnministrative & Other Exp 13 2,01,39,024.74
Financial Charges 14 28,73,888.41 -
Depreciation 15 29,75,342.00
Total (B) 6,37,29,213.28
Net Surplus/(Deficit) During the vear(A-B) (6,92,817.16)
For N G R & Associafes For Gadde Educational Charitable Trust

Chartered Acconnfants

Nishant Singla_ \267 | |
(M.no, 836056) 57507

CHAIRMAN

Date: \
Place: New Delhi

Scanned with CamScanner
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Lingayas Lalita Devi Institute of Mgt. & Sc.
Vill. Mandi, Mandi Road, New Delhi-110047

Note-1 Trust Fund

Particulars it As on 31.03.2020
Trust Fund ) 1,99,24,683.00
1,99,24,683.00

Note-2 Reserve & Funds : ;
Particulars As on 31.03.2020

Excess of Expenditure over Income :

Opening Balance (50,65,299.00)

Add: Surplus for the year : ' . 7 (692817.16)
(57,58,116.16)

Note -3 Long Term Borrowings _ ; :
Particulars : As on 31.03.2020
Unsccured Loan '

(From Banks & Financial Institutions)

Magma Fincorp Ltd. ' 4,85.877.16

4,85,877.16

- Note-4 Current Liabilites & Provisions .
Particulars As on 31.03.2020

Security Depsoits From Faculties _ v 80T 53500
Caution Money from Students | : 86,26,500.00
Fee Received in Advance Zrif ' oy 78,87,800.00
EPF Payable _ ; 1,95,810.00
ESI Payable ' _ - 25,704.00
Payable to LIC £ y 4,45,726.00
Salary Payable ' 16,54,650.00
Sundry Creditors - - 29,57,424.00
TDS Payable 2,62,179.00
Interest Payable on Unsecured Loan 36,19,214.00
- University Dues 11,44,000.00 -
2,73,26,542.00

For GADDE CHARITABLE EDUCATIONAL Rusr,zmsg@ CHARITABLE EDUCATIONAL TRUS
: L

SECRETARY
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Lingayas Lalita Devi Institute of Mgt. & Se.
Vill. Mandi, Mandi Road, New Delhi-110047

Note-6 Current Assets

Particulars ' As on 31.03.2020
Fixed Deposits ' : 1,34,100.00
Accrued Interest : ' 17,685.00
Security Depsoits - 45,000.00
Advances to StafT 1,84,501.00
Advances to Vendors 26,22,908.00
Loans & Advances -
Fee Receivbale 21,45,499.00
TDS Rccgivnhlc 2,66,714.00
TDS Receivable from NBFCs ‘ - 63,027.00
Advance given for Land -
54,79,434.00
Note-7 Cash & Cash Equivalent
Particulars As on 31.03.2020
Cash in Hand ; : 4,49,727.57
Balance with Banks 2,10,656.43
6,60,384.00

For GADDE CEARITABLE KL UCATIONALTRUST
: (—‘"'..——....: =

b ForeAnchri,ﬁ.-'mfjie/wa ATIONAL TRUST

ECRET
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Lingayas Lalita Devi lnstltute of Mgt. & Se.
Vill. Mandi, Mandi Road, New Delhi-110047

Note-8 Fee From Students

For the Year

Particulars i ' ; ~ 2019-20
Academic Fee o 5,10,90,900.00
Alumani Fee Income : : ' -
Transportation Fee : 41,33,701.00
Examination Income ' g ' 24,67,227.00
Other Fee from Students’ 53.31.358.12
ey 6,30,23,186.12

Note-9 Other Income

For the Year

Particulars ; | 2019-20
Interest Income =N 1321000
13,210.00

Note-10 Salary & Staff Welfare Exp

For the Year .

Particulars ' : 2019-20
Salary to Staff : 2,01,51,800.00
Employer Contribution to EPF _ 3,11,754.00
Reimbursement to Staff(Teaching & Non Ieachmg) _ : Sy 59,200.00
Employer Contribution to ESI : ' 68,435.00
Staff Welfare-General Exp. i : 1,12,860.00

| E 2,07,04,049.00.

i‘;, »\ For GADDE CHARITZL Ao g . (
}\ -- For GADDE ¢ TEED“’X’EGN&LWU&T

"‘fUMAN
SECRETARY
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Lingayas Lalita Devi Institute of Mgt. & Sc.
Vill. Mandi, Mandi Road, New Delhi-1 10047

Note- 11 Student Welfare Exp

For the Year

Particulars 2019-20
Exents, Function & Festival Exp. 1388183.00
Medical Expenses 252291.00
Sports Expenses 7020.00
16,47,494.00

Note- 12 Academic Expenses

For the Year

Particulars 2019-20
Admission Ancialn Expenes 27.678.00
Liniversuy Athiliation Fee 9,15,004.13
Library Eap. 2.11.063.00
Seminars & Conferences 7,58.837.00
Esamination Eap 9.24,743.00
Hononum Expenses 67,62.778.00
Scholarship to Stadents 2,15.750.00
Transport Exp. 55,73.562.00
1,53,89,415.13

FrGADDECRRTTNE S AL TRUST, Gcfﬁanoscms,‘Bﬁ@ifafaoiéxﬂ,Lrﬂus
4
CHARMAN SECRETARY

Scanned with CamScanner



Lingayas Lalita Devi Institute of Magt. & Se.
Vill. M:mdl, Mandi Road, New Delhi-110047

Nutc- 13 Administration & Other Expenses

For the Year

Particulars 2019-20
Audit Fee _ 5,15,500.00
Advertisement Exp. 3,71,350.84
Conveyance Exp. 80,021.00
Festival Celebration Expenses 32,000.00
Horticuture & Housekeeping E‘ip 15,05,490.00
Insurance Exp. 1,21,867.00
Publication & Research (Faculty) 95,000.00
Postage & Courier 88,768.00
Software Expenses 1,29,563.00
Rates & Taxes _ 3,72,022.90 -
Power & Electricity Exp 25,76,829.89
Printing & Stationery Exp 4,05,722.00
Legal & Professional Charges 2,56,390.00
Repairs & Maintenance 52,86,300.11
News Paper & Periodicals 21,229.00
MCD Property tax 1,12,210.00
Head Office Rent 45,00,000.00°
Security Exp 18,89,791.00
Loss to Vehicle Sell 26,872.00
Donation Paid 41,000.00
Interest & Penalty on TDS 30,283.00
Tour & Travelling © 4,35,921.00
Telephone & Internet Charges 1,55,514.00

Vehicle Running & Maintt. Exp.
Water Expenses

2,60,880.00
8,28,500.00

2,01,39,024.74
Note-14 Financial Charges
For the Year
Particulars *2019-20
Bank Charges/Loan Processing Fee 2,023.61
Interest on Unsecured Loan 28,71,864.80
28,73,888.41

Note-15 Depreciation

Particulars

For the Year
2019-20

Depreciation during the year

CHAIRMAN

29 75,342.00

Scanned with CamScanner



Lingayas Lalita Devi Institute of Mgt. & Sc.
(Run by Gadde Charitable Educational Trust))
Vill. Mandi, Mandi Road, New Delki-110047

Balance Sheet as at 31st March 2019

ticulai _
Source of Funds

1. Trust Fund i 28.722.931.00
2. Reserve & Funds 2 (5,065,299.00)
3. Long Term Borrowings 3 2,106,000.00
4. Current Liabilities and Provisions 4 20,272.,050.00
Total 46,035,682.00

Application of Funds

I. Non Current Assets
(1) Fixed Assets

L

38,206,723.00

2. Current Assets
(1) Current Assets ) 5,505,012.00

(1) Cash & Cash Equivalent 7 2,323,947.00
46,035,682.00
"As per Our Audit Report of Even Date Attached"
For Nishant Singla & Associates For Gadde Charitable Educational Trust
Chartered-Aecountants |
/ .\f: iy fiff‘ ) _~ L5 /_.\_
| & g3\ \o UA.,--; ~ s
.‘—' Bt S 1 - Pj_@;gm%Ga_ de ( Sunita G dj}c
a )\ J “‘w . i \\\.
: (Chairman) (St:‘;etary)

¢

Date: 10.10.2019
Place: New Delhi




Lingayas Lalita Devi Institute of Mgt, & Sc.
(Run by Gadde Charitable Educational Trust))
Vill. Mandi, Mandi Road, New Delhi-110047

Income & Expenditure Account for the vear ending at 31s

Particulars Amount (Rs.)
(4) Income
Fee From Student 8 68,760,124.00
Other Income 9 5,328.00
Total (A) 68,768,452.00
(B) Expenditures _
Salary & Staff Welfare Exp. 10 27.208,167.007
Student Welfare Exp. I 1,299.022.00
Academic Expenses 2 12,188.330.00
Administrative & Other Exp 13 23.923.032.00
Financial Charges 14 3,176,315.00
Depreciation 15 3,104,355.00
Total (B) 70,899,221.00 |
Net Surplus/(Deficit) During the year(A-B) {2,130,769,00)
For Nishant Singla & Associates For Gadde Educational Charitable Trust

Cha:tgﬁ:d Atu;uuntants i

({’f P
(M. mﬁiﬁﬂs&’ 7/
¥ ~, "e 3'5/
Date: 10 1[] 2019
Place: New Delhi

Sun.ttd ‘Sadde
(Sg&rctan)




Lingayas Lalita Devi Institute of Mgt. & Sc.
Vill. Mandi, Mandi Road, New Delhi-110047

Note-1 Trust Fund

Particulars As on 31.03.2019
Trust Fund 28.722.931.00
28,722,931.00

Note-2 Reserve & Funds

Particulars Ason 31.03.2019

Excess of Expenditure over Income

Opening Balance 2.934,530.00)

Add: Surplus for the year (2,130,769.00)
(5,065,299,00)

Note -3 Long Term Borrowings

Particulars As on 31.03.2019
Unsecured Loan

(From Banks & Financial Institutions)

Tata Capital Financial Services Ltd. 415,357.00
Magma Fincorp Ltd.-1 486,614.00
Magma Fincorp Ltd.-[1 1,204,029.00

2,106,000.00

Note-4 Current Liabilites & Provisions

Particulars As on 31.03,2019
Security Depsoits From Faculties ' 670,791.00
Caution Mongy from Students 8.128,022.00
Fee Received in Advance 3,654,300.00
EPF Payable 195.082.00
ESI Payable 35,153.00
Payable to LIC 445,726.00
Salary Payable 1,.831,964.00
Sundry Creditors 2,409,971.00
TDS Payable 272,277.00
Interest Payable on Unsecured Loan 2,628.764.00
University Dues

_ 20,272,050.00
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Lingayas Lalita Devi Institute of Mgt. & Sc.
Vill, Mandi, Mandi Road, New Delhi-110047

Note-6 Current Assets

Particulars As on 31.03.2019
Fixed Deposits 134,100.00
Accrued Interest 17,685.00
Security Depsoits 45,000.00
Advances to Staft 4.808.00
Advances to Vendors 557,816.00
Loans & Advances 2,000,000.00
Fee Receivbale ' 1,436,960.00
TDS Receivable 22,054.00
TDS Receivable from NBFCs 166,589.00
Advance given for Land 1,100,000.00

5,505,012.00

Note-7 Cash & Cash Equivalent

Particulars As on 31.03.2019
Cash in Hand 121.357.00
Balance with Banks 2.,202.,590.00

2.323.947.00




Note-8 Fee From Students

Lingayas Lalita Devi Institute of Mgt, & Sc.
Vill. Mandi, Mandi Road, New Delhi-110047

Particulars

For the Year
2018-19

Academic Fee

Alumani Fee Income
Transportation Fee
Examination Income
Other Fee from Students

Note-9 Other Income

54,426,700.00
47,000.00
5,507,500.00
3,166,354.00
3,612.570.00

68,760,124.00

Particulars

For the Year
2018-19

Interest Income

Note-10 Salary & Staff Welfare Exp

8.328.00

8,328.00

For the Year

Particulars | 2018-19
Salary to Staff 20,641,854 .00
Employer Contribution to EPF 272,037.00
Admin Charges EPF 23,251.00
Employer Contribution to ESI 78,808.00
Staff Welfare-General Exp. 192.217.00
27,208,167.00




Lingayas Lalita Devi Institute of Mgt. & Sc.
Vill. Mandi, Mandi Road, New Delhi-110047

Note- 11 Student Welfare Exp

Particulars

For the Year

2018-19
Events, Function & Festival Exp. 1114420.00
Medical Expenses 6692.00
Other Student Welfare Exp. 177910.00

1,299,022.00

Note- 12 Academic Expenses

Particulars

For the Year
2018-19

Admission Ancialry Expenes
University A ffiliation Fee

Library Exp.

Seminars & Conferences

Examination Exp

Honorium Expenses
Scholarship to Students

Transport Exp.

562,025.00

30,000.00
645,026.00
1,049,771.00

1,396,741.00
2,470,167.00
63.,500.00
5,949.,100.00

12,188,330.00




Lingayas Lalita Devi Institute of Mgt & Sc.
Vill. Mandi, Mandi Road, New Delhi-110047

Note- 13 Administration & Other Expenses

For the Year

Particulars 2018-19
Audit Fee 120.000.00
Advertisement Exp. 50,983.00
Conveyance Exp. 291.911.00
Festival Celebration Expenses 349.,250.00
Horticuture & Housekeeping Exp. 1,406,389.00
Insurance Exp. 20,297.00
University Inspection & Audit Exp. 86,000.00
Postage & Courier 52,826.00

General Expenses

GST Exp

Power & Electricity Exp
Printing & Stationery Exp
Legal & Professional Charges
Repairs & Maintenance

News Paper & Periodicals
MCD Property tax

Head Office Rent

Security Exp

Assets Wioff

Interest & Penalty on TDS
Tour & Travelling

Telephone & Internet Charges
Vehicle Running & Maintt. Exp.
Water Expenses

Note-14 Financial Charges

52,500.00
425,567.00
1,737,930.00
433,522.00
49,000.00
4,791 ,462.00
22.190.00
118,444.00
9,600,000.00
1,925,022 .00
382.,488.00
16,066.00
1,076,750.00
137,168.00
83,767.060
693,500.00

23.923.032.00

Particulars

For the Year
2018-19

Bank Charges/Loan Processing Fee
Interest on Unsecured Loan

Note-15 Depreciation

3,176,315.00

3,176,315.00

-\ For the Year

Particulars ¥ 201819
Depreciation during the vear 3,104,355.00
3,104,355.00




